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Together with-all and singular the rights, members, hetedllé;n'onls, and apputt to the 'same beloaging of b
any. way Incldent or appertalning, and all of the rents, isaues; and profits which may arise ot be had therefrom,
and including all heating, plumbing, and lighting fixtures and-equipment now of liereafter attached to or used in

connection with the real estate herein described, o

N ;
TO HAVE AND TO HOLD, all and singuler the sald p ises unto the Mortgagee, its succ ond assigns
forever. ‘

The Mortgagor covenants that he is lawfully selzed of the premises herelnabove desctibed in feo simple eb-
solute, that he has good right end lawful authority to sell, convey, ot encumber the same, and that the premises
are free and clear of all llens and L hat The Mortgagor further to warrant and for.
ever defend all and singulat the premises unto the Mortgagee forever, from and against the Mortgagor and all pes-
sons whomsoever lawfully clalming the aame or any part thereof,

The Mortgagor covenants ond agrees ns follows:

L. That he will promiptly pay the principal of and Intetest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Priviloge is resetved to pay the debt In whole, or in en amount equat
to one or mare monthly payments an the principal that ate next due on the note, on the first day of any month prior
to maturlty; provided, however, that written notice of an intention to exercise such privilege Is given at least thirty
(30) days prlor to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity and
at that time it is insured under the provisions of the Natlonal Houslng Act, he will pay to the Mortgagee en Insur-
ance premium charge of one per centum (1%) of the orlginal principal amount thereol, except that in no event shall
the ndjusted premium exceed the aggregate amount of premium charges which would have been payable If the mort-
gage has continued to be insuted until maturlty; such payment to be applied by the Mortgagee upon its obligatjon
to the Secretary of Housing and Urban Development on account of mottgage insutance.

2. That, together with, and in addition to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the firat day of each month until the sald note
is lully paid, the following sums: -

{a} An amount suffictent to provide . the holder hereof with funds to pay the aext morigage Insurance premium if thia Insfry-
mont and the note securod hereby are insured, or @ monihly charge (iri 1ieu of @ mortgage Insurance premium) if theyare
held by the Becretery of Hlousing and Urban Davelopment, an fotlows;

(1) 1 and g0 fong as said note of aven daie and this nsirument are {nsured or wre refnsured under the provinions of the
Nalional Housing Act, an amount sufficient to accumulate In the hands of the holder one {1) month prior to Its due
date the annual mortgage insursnce premium, In opder to provide such holder with funde to pay such premium to the
Secretary of Houslng and Urban Davelopmentsputsusnt to the National Housing Act, as smended, andepplicable
Regulations thereunder; or - . .

(I1) 1f and so long as sald note of even date and this Instrument are held by the Secretary of Houaing and Urban De.
velopment, a_monthly chargo {in leu of a mortgege insurence premlum) which shalf be In an amount equal to one-
twolith (1/12) of one-hall (1) per centum of the aversge outstanding balance dua ca the note computed without laking
inlo account dalinquencies or prepayments; ‘ot

{6} A sum equal to the ground rents, if any, next due, plus the premiums that will next become dus und payable on policies
of fire and other hazard insuranca coverlng the mortgaged property, plus taxas and assessments noxt due on the morigaged
property (all es estimated by the Morigagee) lean !l nume already paid therelor divided by Ihe number of months tonlapse
before ane (1) month prior to the date when such ground rents, premiums, tases, and assessments will become dellnquent,
such suma to be hold by Morigagee in iruat to pay aald ground rents, premiums, texes, and special assosuments; and

{c] All payments mentioned in the two preceding aubsections of this pasagraph and all payments to he made under the note
secured hereby ahall be added together and the aggrogate amount thereof shall be pald by the Mortgagor each month In a
aingle payment to be applied by the Mortgagee to the following iteme in the order set forih; .

(I) premium chargea under the contract of Insurance with the Secretary of Housing and Urben Development, or monthly’
charge (In leu of morlgage inaurance premium), an the case may be;
(I1) taxes, special masessments, fire and olher hazard lnnurance premiums;
(1) interest on the note secured hereby; and -
(IV) amortization of the princlpal of nald note,

Any deficiency in the amount of any such sggregate monlhily payment, shall, unless mude good by the Mortgagor prier to
" the due date of the next-such payment, constitute an event of default under this mortgage, The Mortgagee mey colléct a
““Jute charge'" not to exceed two cants (2¢) for each dollsr (§1) of each payment more than fifleen (15) days in arrears to

. cover the extra expense lnvolved in handling delinguent payments,

3.1f the tc;tal of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount

of payments actually made by the Mortgagee for taxes or P as the case may be,
such excess shall be credited by the Mortgages on subsequent payments to be made by the Mortgagor,_If, however,
the monthly pay made by the Mortgagor under (b) of patagraph 2 preceding shall not be sufficlent to pay faxes
and ts and Insurance premiums, when the same shall become due and payable, then the Mortgagor shali
pay to the Mortgagee any amount necessnry to make up the deficiency, ‘on or before the date when payment of such
taxes, ot tums shall be due. 1€ at any time the Morigagor shall tender to the Mortgagee,
In accordance with tha- provisions of the note secured herebyfull payment of the entire indebtedness tepresented
thereby, the Mottgagee shall, In computing the amount of such Indebtedness, credit to the sccount of the Mortgagds
all payments made under the provisions of (o) of paragraph 2 hereofywhich the M haa' not become obligated
to pay to the Sectetary-of Housing and Urban Development, and any balance Ining in the funds lated
undet’ the provisions of (b) of paragraph 2 hereof, "If there shall.bea default under mny of the provisions of this
mortgage tesulting In a public sale of the premises covered hereby, or If the ‘property is otherwlse acquired after
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